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Demand Puzzle – PH Text Chapter 4
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Across

 4.
If you buy much less of a good after a small price increase, your demand is ____.

 7.
When we drop the ceteris paribus rule and allow other factors to change, we no longer move along the demand curve. Instead, the entire demand curve _____.

 9.
The second of the three economic questions. _____ to produce? (two words, without a space)

 11.
Items that comprise a large portion of a consumer's ______ tend to have elastic demand.

 13.
A big demand for bell bottom jeans - Oh, those halcyon days! - disappears suddenly due to a change in consumer _____.

 14.
Demand for life-saving _____, like insulin, is usually inelastic.

 16.
Goods that are bought and used together are called _____.

 19.
Your demand for a good that you will keep buying despite a price increase is ____.

 21.
When demand for a good is elastic, a firm will find that a price increase ____ its total revenue.

 22.
The first of three economic questions. ____ to produce?

 23.
The Latin phrase for 'all other things held constant' is ______. (two words, no space in between)

 24.
If the elasticity of demand for a good at a certain price is ____ than one (1), we describe demand as inelastic.

 29.
A change in _____ of differing groups in the economy, say teens versus retired people, will change the demand for many goods.

 30.
A consumer's ____ affects his or her demand for most goods.

 31.
The law of demand explains how the price of any item affects the _____ demanded of that item.

 35.
A demand ____ is a table that lists the quantity of a good that a person will purchase at each price in a market.

 36.
When an increase in income causes demand for a good to fall it is considered an _____ good.

 37.
Over the next few decades the market will face rising demand for the goods and services that are desired by senior citizens, including _____ care.

Down
 1.
In a ____ system, the interaction of buyers and sellers determines the prices of most goods as well as what quantity of a good will be produced.

 2.
Demand for gasoline, inelastic in the short term, is more elastic in the ____ term.

 3.
If elasticity is exactly equal to one (1), we describe demand as ______ elastic.

 4.
Economists describe the way that consumers respond to price changes as ____ of demand.

 5.
A shift of the entire demand curve is what economists refer to as a ___ in demand. [Oops! I left out the 'g', so you must do the same.]

 6.
A graphic representation of a demand schedule is a demand ____.

 8.
Goods used in place of one another are considered ______.

 10.
The third of three economic questions. ____ gets what?

 12.
To compute elasticity of demand, take the percentage change in the demand of a good and _____ this number by the percentage change in the price of the good.

 15.
A decrease in the price of pizza, or most other goods, would lead to an _____ in the quantity demanded.

 17.
A ______ along a demand curve shows a change in the quantity demanded.

 18.
A consumer's _____ of a higher price in the future will cause the immediate demand to increase.

 20.
The ____ of demand says that when a good's price is lower, consumers will buy more of it.

 25.
The _____ effect takes place when a consumer reacts to a rise in the price of one good by consuming less of that good and more of a substitute good.

 26.
A company's total _____ is defined as the amount of money the company receives by selling its goods.

 27.
If the lack of substitutes can make demand inelastic, a wide choice of _____ goods can make demand elastic.

 28.
The demand curve always slopes ____ to the right, reflecting the law of demand.

 32.
When a consumer's budget is squeezed by rising prices of a good and the consumer consequently buys less of that good, economists call this the ____ effect of the price change.

 33.
The desire to own something and the ability to pay for it is called _____.

 34.
Goods that consumers demand more of when their incomes increase are called ____ goods.

